FOY Press Release

Foy Promotes Key Leader To Executive VP

Leading insurance broker and consultant Peter C. Foy & Associates promoted
Mitula Patel to executive vice president and chief financial officer Tuesday. With
more than 25 vyears in the insurance business, Mitula Patel leads the
administration, human resources, and information technology departments.

As Foy’s Chief Financial Officer, Mitula will serve as the senior advisor to the CEO
on strategic finance objectives and will implement those objectives throughout the
firm. With more twice the personnel and revenue in 2005 than in 2004, Foy
continues to grow at a rapid pace. Mitula is instrumental in creating organization
and structure to a rapidly growing entrepreneurial endeavor and leads Foy in
realizing its strategic vision.

A diverse career in the insurance industry, Mitula has experience in India, Kenya,
Great Britain and the United States. Originally from Nairobi, Kenya, Mitula is a
resident of Woodland Hills, Calif., and lives there with her husband and daughter.

For more information please contact Mike Friel, Director of Communications and
Public Relations, at (818) 703-8057.



